ELECTION RESULT
BOON. TO BUSINESS

Leaders in Industry and Finance Re-
gard Coolidge Victory as the Neces-
sary Stimulus for Bigger Trade

MARKET REFLECTS BIG VICTORY

Bankel s, corpotation heads and leaders in the busines~
and financial world sce, in the overwhelming majority
given President Coolidgs in Tuesday's clection, convincing
evidence of u cleared political atmosphere aud the neces-
cary stimulus to a waiting industrial world.

The crushing rebuke dealt Senator La Follette and'
the policies he sponsored was looked upon as showing that
the country opposes government ownership of railroads,
and similar nostrums.

Next in importance was the assurance the administra-
tion will have control of both brunches of Congress, elimi-
nating legislative meddling and permitting carrying out
of administration policies.

Securities market reflected this improved sentiment
with rising prices on a tremendous volume of trading.

Opinions expressed by leading industrialists, financiers’
and railroad executives were unanimous in their approval'
ol the election results.

GARY'S REMARKS

“The election of Mr. Coolidge by an unusually large
majority has furnished reason for a world-wide feeling
of gratitude to a wise and merciful Providence that rules
the destinies of humankind.” said Elbert H. Gary, chair-
.man of U. S. Steel.

Asked his opinion of the effect on business conditions
Judge Gary said: “We have turned the corner. I look
for great future business prosperity. If it does hot appear
it will not be for lack of condition=s and opportunities.”

+Mr. Coolidire has been a steadying force and a living
example in this country beyond that of any single person
,since the time of Linecoln. He has been discreet, unselfish,
,calm, dignified, patient and wise. With no feeling of en-
nuty toward those who have been harsh and sometimes
cruel in their criticisms, he has pursued a consistent course
of propriety and fairness and with an eye single to the
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~ bappiness, cumfort and prusperity of all the peocple and
', to the glory of His country. -
“With this disposition and eapability, he has won the
respect and the confidence of the large mujority of our
citizens, as demonstruted by the election of November 4.
_Lincoln said all the people cannot bé fouled ali the time.
Mr. Coolidge has not attempted to fool zny of the people
. auy of the time. Therefore whut he says and does here-
after will have the effect that follows the respect and the
confidence which huve been thus established. One of the
best, the most emphutic’und the most influential features
of the late campaign has Leen that Mr. Coolidge -has re-
frained from indulging in personalities, in rebuke, in com-
plaint or in hostility. IHHe has been perfectly natural—a
Christian staitceman and fearless leader.

“Suchi a man should have, and he will have, the sup-
port and assistance of the American Congress and the
American people.

“Never before in the history of the world has any
country had such an opportunity fur advancement as the
United States pusses just at this time. The fundamentals
are here, the foundation has been laid. It is up to us, the
people, to do our par:i.”

SERVICL RECOGNIZED

H. B. Thayer, president of American Telephone &
Telegraph Co., commenting on the election, said: *It is
very satisfactory to see that the country is standing un-
swervingly by the principles upon which our government
was founded and which have brought to the people the
greatest measure of opportunity and the greatest realiza-
tion in prosperity and enlightenment known in history
and that, in the election of Calvin Coolidge, it recognizes
and endorses honest and fearless devotion to high ideals
of service for the country.”

In expressing his enthusiasm over President Coolidge's
election, J. Kruttschnitt, chairman of executive commit-
tee of the Southern Pacific srstem said:  “Immensely
pleased. Delighted, with a very large ‘D’. Triumph of
Americanism over disloyal foreign influences. Splcnd.xd;
thing for our country.” ;

Discursing the result of the presidential election, Will.
fam H. Williains, chairman of the boards of the Wabash,
Texas & Pacific and Missouri Pacific railroads, =aid to
The Wall Street Journul: '

“It is a wonderful tribute to President Coolidge and !
an indication that honesty. courage nnd intelligence are’
the qualifications which voters demand and recognize.”

MOTOR MEN'S VIEWS |

A. R. Erkine, president of Studebaker Corp., said:

“The nation has overwhelmingly endorsed the admin- |
istration and leadership of President Coolidge, and has:
coincidently elected a< vice president a business man and
financier of broad experience. :

*The busires~ of the government in the next four years ,
wrill undoubtedly be conducted in a most intelligent, capable
and effective munner. The productive forces of the nation,.
both industrial and agricuitural. which underiie all pros-
perity, will receive the greatest possible encouragement -
and what 1s equally impceriunt, protection from unsound
legislation.

“Destructive forces have becn routed. The nation has
<denionstrated its sound sense.” N

Alfred P. Sloan, Jr., president of General Motors
Corp.. said: “I am personally very much gratified with
the results of the election. Mr. Coolidge, in my judgment,
has alway< stood for everything that ia constructive and
therefore the strong endorsement he received cannot but
contribute materially to the prosperity of the nation.”

John H. Allen, presaident of American Foreign Bank-
ing Corp., exprecsed sausfuction over the outcome of the
election and said it nicant a prosperous four yvears ahead
for the nation. “Tha eountry 1s ripe for a large business
expansion.” end Mr. Al'en, “the financial! =ituation iz ia
prime condition, merchand..a stocks are moving and ihere
1= o pihine up

“A significan: factor aboat Mr. Coclidge is his shrewd
tealization that the oflice of I'~ <ident of the United States
i more than a one-man jub nn? h.s reliance for adviee of
readines men an wll endeavors unon questions at issue is a
tribut@to s |agacTy

Walter ¥ the Corn Fixchanwge
Bank, <aid tha* r euits of electione recded Little comment. .
“*The 0atcoms Nas never '

ard acumen”

Fre v, predidens of

bee» an woust. Finance and in-
dustry has planned on the assumpt.on that Presiders
Coolidge would be veturned, and tneir (or Gdence hag beon !
more than ¢on'irmed by the ¢lectorate. The ration is
assured of firm and trustvorthy gunlance for another four
years, and busingess enou’d bhererit accordingiy.”™

“A splendid victory,” «aid General Samun! McRoberts,
president 8f the Mesropolitan Trust Co. “The resnlt ic a
renewal of faih an the comman sence of the American
voter, who rose <o wnale-heartodly to s task of st
the distorted cries of the demagogue and the quaecls. 1
ionk Jor four years of successful progress under the
wuidance of a Coohidge-Daswes administrazion.”

ahend

MITITTER NUSINIESS [ORIIC ANy

“The cuuntry bacecd Precident Conlidge 1 ~plendid
fasnton.” said 11 T Prar-aon, precident of the 1. W. Wool-
worth Ca. It eovldr™ have dene We can new
lenk ahead for foar years of good husiness without any
hesitarev, Rath pads and gweneral mductrial business <houtd
have o great ivpetus with pahties aettled. The mnarcated
Republican majorty 1in Congress ia decutedly helpful in
that 11 <ueall nean the carrving out of adninistration
spolicies, 1 think Mr. ¢ W. Barron should feel
gratitied orer the result, coneidening his staunch support
of P'resident Coolidge ™ -

“The

hetter.,

<halld

neat

clection re-ults

mdaadand

are
omnion,”

almos~t ton

big for an ex-

presson of said J. IT race Harding.

“The Renublican land<hde, tozether with the result of
the Rritish ehitror, s the reply of the sane elenent
m our populations to radicalism. Bu<nees can wo far-

ward now witn cenewed courage and i

¢ rtainly look for
constderan’e mpretement in business conditions through-
cut the courtry.”

James Ho Jourdan, presider

1t of Brooklyn Union Ga=
Cow says- “The clection results should be gratifyving to the
vountry at larvge and buiness {tore<ts, I feel, are Ve
swell contented with the electioy Cunliage,
It should clear ihe wreat deal of hesitancy ana waiting
whick huas been noticenble all over the (ountry in in-
dustrial lines. chucks on this belng possible in our in-
dusftv througsh the consumption of gras in manufactur-
ing lines,  This wa.ting attitude, T feel, wvill new
appear.”

of DPrecident

dis-

FEANKUIRS VI3
John W, Mientiss. former president of tne lnve~tment

Banhers Associntion, #~a‘a:  “The peeple sajd Tuesday.!
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in no uncertain terms, that they believed in the Constitu- "

tion of the Uniited States, in a reduction of taxcs, in &

rights of individuals and in personal initiative and that
they did not believe in govérnment ownership and its con-
sequent destruction of private enterprise. )

**This beinz the case, it is reasonable to suppo=€ that
-handreds of thousands of business men in all parts of
the country and in all lines of trade wili now proceed with
the development and expansion of their particular indus-
tries. confident that if they are fortunate enough to ac-
quire, in the conduct of their business, some form of
additional property that they now have a govermment
which will protect their possession of that praperty.”,

. MITCHELL'S VIEWS

Charles E. Mitchell. president of the National City
Bank, said: “The election eliminates politics frem~“the
business situation and clears the way for constructive en-
terprise. Both at home and abroad the conditions are more
favorable for un era of stable prosperity than at any time
since the war.”

John H. Fulwon, president of National Park Banlk,
was immeasurably pleased with the outcome of the elec-
tion. *“A splendid vindication of the principles of govern-
ment we hold to be wensible and correct.” he said. “Under
the leadership of President Coolidge and General Dawes,
and in the face of this great popular endorsement, there
can be no doubt of'a pronounced favorable reaction of
business in the light of the expressed attitude of the people
of the country, and marked progressive development must
follow.™

“Results of the election demonstraie again how firmly
established in American politics are the two old par-
ties.” said Otto T. Bannard, chairman of advisory commis-
tee of New York Trust Co. “While the size of the La ¥'ol-
lette vote cannot be ignored, it being about us big as
Roosevelt's vote in 1812, it still remains evident that any
party depending for support upon the discontented and the
socialist element has little chance in this country. I do
not belicve there is any danger of the La Follette party
incrcasing: its strength during the next fouvr years., Lu
Follette is well on in years, and cannot hbe expected to keep
up the campaign with the sume vigor as herctofore; and
there is only onec ‘fighting Bob’ in his party.

“I think the Coolidge clection will have a steadying
influence upon business. The result has been Ppretty well
discounted in Wall Street. There nre many problems be-
fore the country, and the outcome of the Dawes plan in
Europe will be an important factor to be refiected here
during the next four years.”

G. W. Davison, president of Centra] Union Trust Co.,
says: *“The election results are an emincnily satisfactory
expression of a discriminating electorate, and show that
when the American people take an active interest in pub-
Lic affuirs they are essentially level-headed and conserva-
tive. In so far as political conditions affect business, the
election has removed uncertainty, stimulated contidence
and left the way clear for business to go ahead along
sound lines.”

Harry A. Kahler. president of the American Trust
Co.. sajd: “The results of the eclection are most satis-
factary. The votera have indicated, in an unmistukalle
manner, their confidence in President Coolidge and their
determunation to support our Censtitution.

*General Dawes’ sirong campaign speeches, aiming
straight at the dominant issue, the preservation of our
constitutional rights, and hitting the bull’s eve, awakened
pubbic consciousness to the gravity of the matters in-
volved.” *

GOOD FOR BUSINESS

lieroy W. Baldwin, president of the Empire Trust Co.,
said he shared the general feeling of gratificntion over
the result of the election of Coolidge. *“‘It is a good thing
for business and the country™ he =aid.

“The overwhelming vote reccived dDy President
Canlidge and General Dawes, speaks volumes for the
~afetx of our national institutions when citizens are”

arou-od 0 n proper realization of the ser:ousness of their
civic responsibilities and the power of the free ballot,”
said Harry ¥. Ward, president of Irving Bank-Columb,a
Trust Co. )

“Beyond doubt, the resuits of this election wi'l be
helnful to business everywhere; in this country, naturally,
because of the bearingz upon public confidence and the
promice of more and Yetter business in the administration
of public afTairs: and :n other parts of the world hecau-:
of the object Irsson to be found in this reaflirmation be
the American peaple of their faith in sound and

servative national policy.

col.

A WHOLIISOMTT ByVENT

“The most wholesome thing that has happened in
Amerwan politics 1n a long time.” said Francis L. }ine,
chairman of the exveutive comnuttee of the First Nuational
Rank. “Coohdge has shown himself to be o man of whom
the American people can well he proud.
gratifying to witness the wway he conductes? himself during
the campaign—no throwmg of siones mMud.  Besides
conductuing himeelfl with hefitting dignity, he has confined
himself 1o the straipht issues of the day. Since beconigr
President he has dispiayed sound judmmen:, bewdes beingy
Tearlessz in takirg a ~tand for what he considered the rigght.

“Of course. it is idle tn predict what 1the next four
vears may bold in store for the husiness of the country.
but at all events, the nation has done the hest thing to
INsUTe & wise gorernment,

“We o not get men like Coolidge, Hugl.es or Mellon
at the head of cur government every day: but when we
have them, we should hold them.”

It hacs béen mo-+

ar

RIDVCTION A GAINST ®ADL LS

“The FEnghish speaking people are tired of sociahistic
and conununistic principles and are putting their foot
down on them all over the world,” said Bayard Dominics,
commenting on the clection. *On Tuesday the Unmited
States put its Toot down hard on thefe principles.  People
garetred of communistic ideass thiey want to wo ahead and
da business. In all my experience in the financial district
[ rnever ~aw <o many conditions right for big buciness.
We have ecasv money: farmers are getting good crop
prices; husiness"is xood; Germany is getting on her finan-
c1al reet through an international loan and the men whn
put the iden over, Codiidge and Dawes, are clecied. The
world appears headed for good business and 1 look for
tve vears of the tfinest kind ofebusiness activity.™

Henry I Doherty, president of Cities Rervice Co.,
~ay =~ “The trend townrd progressiveness in politics has
sone beyvond the bounds of <oundness and Tueszday's vote
1= a reaction ef the great mass of the American people.
cven to the extent of hreaking down of party lines. The
result of yesterday’s election. 1n my mind, assures a long
perind of prosperity for the entire country.”

Hiram N, Drown, president of the Central Leathe.
to, told The Wuil Streer Journal that Coolidge's victory
was ikely to bring more activity in the leuther business,
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“I believe the results of the election =il give consider-

' able iImpetus to the purchasing of leather,” he said, “for
suitable tariff to protect American labor, in the personzl -

the reason that our salesmen have reported many possible
buyers withholding orders while awaiting the returns.

“There has been an appreciable slackening of activity
in the past month, as shoe manufacturers and other users
of leather feared tha: the defeat of Coolidge would result
in depression, and did not stock up. If they have held off
in this way, I feel quite certain that a wote according to
:iheir hopes will result in their buying with more confi-

ence.”

Villiam D. Baldwin, chairman of Otis Elevator Co..
said: “The support of Calvin Coolidge by so large a ma-
jority is most gratifying and is an encouraging manifesta-
tion of the conunon sense of the American people indicat-
ing, as it so clearly does, that the nation as a whole stands

for conservatism in the administration of its public af-
fairs.”

INDUSTRIAL PROSPERITY

8. R. Guggenhein, of Guggenheim Bros. and a delegate
to the Cleveland convention, said: “I rejoice over the
election of President Coolidge. It means economica!
government, great industrial prosperity and progress in
all our affuirs, national and internatipnal. T look forward
to four yeurs of increased activity in business and stability,
Congress should heed the lesson of President Coolidge’s

' ®Kreat personal triumph, due especially to his advocacy of

retrenchment in government expenditures and reasonable
taxation of our people.”

Earl D. Babst, president of American Sugar Refining
Co., said: “The election clears the atmosphere. The coun-
try voted for the Coolidge method of handling our eco-
nomic problems. Coolidge Is not afraid of the funda-
mental fact that we are a commerecial people and he has
the courage to foster business and econéomy in government
expenses as a-means to general prosperisy. The country 18
centitled to a fine reward.”

Fdmund C. Lynch, of Merrill, Lynch & &Co., stated:
“We are delighted with the election of President Coolidge
and look forward to a continuance of prosperous conditions
in business.”

Franklin Remington. chairman of Board of Founda-
tion Co., states the clection has cleared up all the uncer-
tainty in regard to the strength ¢f the radical movement
in this country. *“I believe,” he added, “we are now in
for an cra of steady prosperity.”’

Discussing the election of President Coolidge, E. N.
Brown, chairman of the boards of the Pere Marguette
and St. Lows-San Francisco ruilways, said to The Wail
Street Journai:

“Result is as anticipated and I am naturally pleased.
It insures good government and prosperous conditions.”

Chairman H. 1I. Westinzhouse of Westinghouse Air
Brake Co. told Dow, Jones & Co. that the election of Presi-
dent Coolidge is favorable to the railroads. “It is de-
cidedly favorable to industry 1n general throughout the
country,”™ he said, “and particularly so to the railroads be-
cause there is every reason to believe there will be no up-
set to existing railroad policies.”

A. J. Brosseau. president of Mack Trucks, Inc., says:
“The election i an unqualitied endorsement of the c:Jn-
siructive principies of the Coolidge administration. I
believe thar it will remove the hesitancy in some busi-
ness quarters caused by political uncertainties. The effoct
chould stabilize trade and make it more nearly normal
than 1t kas been for some time.”

T. G. Cranwell, president of Continental Can Co..
said:

“The election demonstrates abave evaerything else that
the people can be depended upon to vote right when the
issue or issues are made plain to them. The results of the
clection will prove to be Jfar reaching and we are assured
of four yvears of a real business administration in which
all the country will shave.”

LOER'S VIEEWws

W.ili.un Loeb, vice president of American Smelting &
letining Co. and formerly secretary to President Raoase.
velt, «aid:  *The landslide for President Coolidge wa< no
surprise to me for I believed all along that the people
made up their munds, after he sent his first messige to
Congress. to keep him in the White Housze, They figured
ke wa~ their one hope to secure a reduction in gevern-
ment expenditures and lower and sen-ible taxes, resulting
in reduced cost of livingr,

“Democratic and radital nostrume did naet appeal 1o
our people as worthy of a trial in the highly prosperous
conditions of vur vountry. 1t is te be hoped that Congreac
will interpret correctly the overwhelming support that hae
been accorded the Iresident.”

tobert . Winnull, of Gude, Winmill & Ca.. pointed
out that Wuil Sireet’s opinion of Calvin Coolidge has
been more than boarne out hy the tremendous result- at the
poll. “This, together with the Dritish election,” he said,
“1s the American and Britich answer to red flag wavers.
Busiitess men can now go ahead on a sound basis”

“I heartily endorsed Mr. Coolidge and the sound prin-
ciples of pood government for which he stands,” said Louis
G. Kautman, president of Chatham & Phenix National

tank, “and, Judging from the returns, a number of people
azreed with me. N

A significant feature of this election was that every
nerchant, every husiness man, every manufacturer, was
ahve to the stake he had in the campaign and the pre-
ponderance of upmion expressed so overwhelmingly by the
people speaks cloquently the sensible interpretation given
the questions of issue. This great vote wiil act as a stabil-
izer, and wWe can now proceed with confidence wnd assur.
ance.” :

Jules S, said:

“The highly satisfactory results of the election prove
that the United States, by a vast majority of its citizenry,
can be counted upon as =anely conservative when a situa-
tion s properiy presented to them.

Charles Hayden of l{ayden, Stone & Co. said: “Out-
standing feature of the sweeping victory of Calvin Cool-
idze 1s that & reaction toward conservatism has shown it-
self in this country-as it did recently in the Britiah eclec-
tion. The great mass of American people are both honest
and intelligent. But, occasionally, it takes time. through
sctting facts in a simple, plain way, for them to hecome
elucated on an important issue. When they have been,
they always go right. It will be very gratifying if some
of the weetern radicals who have posed as Republicans
are ecliminated so that the Senate Republican contrel is
a real one, and not mercly in name. It looks as though
that would be the case. Goveruor Smith's reelection is a
wreat tribute to his personal popularity here in New York
Cry.”

“The clection returns should prove Very satisfactory,”
said Arthur Lipper. “especially in view of the gain in the
Scnate and House and the very severc defeat to Senator
La Follette "und his radical followers. The election should
go o great way toward restoring confidence and should be
especially beneficinl to railroad sceurities and. with the

.
3ache

hope of reduction in taxes, should bring back:into indus-
try and speculation many peopbe who are refraining from
indulging in auything that ifAicurs any risk in view of high
‘taxes.”

Herbert D. Williams, of H. D. Williame & Co., said:

“The election of President Coolidge means the con-
tinuance of economical government and great industrial
prosperity throughout the country. The fact that a
friendly Congress has been elected also insures a con-
tinuance of the sound railroad and other policies advocated
by the Pres:dent. The result should have u stimulaung
effect on business.”

George E. Hardy, president of the Commonwealsii:
Power Corp., <aid:

“The clection of President Coolidge by such a large
majority 1s very gratufyiog. It removes all walk of kis
being « *political accident,” and very decisively reminds
'Congress that the people of this country are hehind the
President and his policies. With the able assistance of
Mr. Dawes, it is hoped tha more of the cunstructive
measures advocated by the Administration can now be
carried out.” -

“The American people, like the English,” said Arthur

W Loasby, president of the Eqvitable Trust Co., have put
their unmistakable stamp of disapproval upon the social-
istic and radical tendencies which have prevailed during
the past few years. President Coolidige has been given
the vote of confidence which he deserves. I think we
may now look forward to four ycars of conservative and
constructive political and business development.”
. “The promise of four years of relative sanity in the
‘relations between government and business, ns a result
of Tuesday's election, is certain to have a helpful effect
on the gmeneral situation,” said Francis II. Sisson, vice
president of Guaranty Trust Co.

“The bases of mood business are stability and con-
fidence. These were the winning factors in President
Coolidge's election and their victory reasonably justifies
the assumption that prosperous and stable business con-
ditions will follow. The complete repudiation by the voters
of destructive and radical proposals is reassuring to all
who believe in the private ownership of property, the
rights and rewards of personal initiative, and legal safe-
‘guards for the sccurity of per<on and propermy.”

NMAILROAD MIIN LIKI LLECTION RII&T LTS

An oflicer of an impoertant irunk line, whosze views
| were fairly typical of those expressed by 1aany ralroad
executives, said:

“The railroad< are not in polities and as such would

have no purticular interest in the ourcome of the elie-
tions had i not been that one of the pre-idential cand:-
~dates mude constant attzeks upon railroad management
throughout hie campaign, without troublhine himeclf ta
discuss the facts of record. Election returns show that
that candidate has accomplishgd nothing. Evidently a
majority of the voters believe that the railroads are dis-
charging their duties honestly and compentintly and that
the present system of regulation works preity well on
the whale. )
' “At any rate, the country seems willing to allow the
railroads a continued opportunity to render a mood serviee
and to preserve in substance the existing legal provisions
for determining their fair compensation. That should
make for further restoration of railroad credit and allow
them to progress in the direction of making reasonable
distribation to their stockholders out of earnings from
actual service vendered at rates fixed by public authority.
That is as much as railraad men cver expected the
clection to do for them and 15 perhaps ull they can ever
axXpect.

“It is particularly imiportant tiat the railroads should
be able to raise more of their additional capital require-
ments from stock issues rather than bends.. IS the elec-
tion means, as I think it does, that the transportation in-
dustry is for <ome years to come to be fiee from the
threat of arbitra1y rase redudtion, not related to the men.
eral cost level but brought about only by political agita-
tion, we will probably see a healthier proportion between
stock and band 1ssues hereafter,”

E. B. Loons, president of the Lchigh Valley Railroad,
said:

“The 10t of the vlection is most sati~factory. Nog
only does 1t insmre the continnance in the White Ifouse of
Calvin Coolidge whose ecapacity to conduet the affairs of
this country hus been ahly demonsirated. but it indicates
plainly that tne rank and tile of thke people of the United
States can and do think for them-clves. Despitie the
promises of various so-called leaders to dehiver groups of
vaoters to certmn candidates thede groups ©iave courawve-
ously refused to be delivered and we have had a free and
unbossed election. The cuteome of the election promices
splendidly for the ra:lroads which means continued first-
class transportauion for the country. In the face of the
wholesale repudiation which has been miven thoee who
would further hamuper and restrict the nauion’s carriers
scems unlikely that these interests will dare go ahend
with their schemes to destroy the efficient railroad service
we now enioy.  If the railreads arce permitted to continue
functioning normally as at present the whale country wiil
o on bencfitling from it.”

Matthew €. Brush, president of American Interna-
tional Corp, <aid: “There never has been in o Presiden-
tiul election a more magniticent demonstration of the ad-
miration and conftidence in an individual than was evi-
denced for TPiesident Coolidge, all of which was fuliy
merited, There can be hittle or no question but what his
clection, together with the congressional support that he
will receive,, will produce immediately a confidence 11y the
future, resulting in a genuinely constructive improvement
in business in general in the United States. This im-
provement, coupled with the foreign confidence in his in-
tegrity and broad foreign policy, should have a world-
wide effect and be helpful also in improved conditions
abroad and in relations between foreign countries and the
United States”

Floyd W. Munday, of Jas. II. Ohphant & Co.. raid:
“The election results ~hould inepire confidence in railroad
securities. The provisions of the Transcontinemal Act of
1920 will likely be allowed to stand without changes inju-
rious to the intercsts of investors. Government ownership
propaganda has received a serious sethack. Investors be-
licve in the Transportation Act. and will take heart ard
courage in the expectation that the Act will now be pere
mitted to function in those provisions which directly re-
late to the protection of investors.™

it

“I think it difficult 0 exuggerate the imporiance, the
bencficial effect of Cuolidge’s election,” said J. F. larrig
of Harris, Winthrop & Co.

“The United Stutes iy ceriain to have an ecorumical
inteligent administration of public atfairs to ine extent,
and it’s a very great cue, thu: the Chief Exceutive cam
centrol,

*The investing world Ivoks upon hima and I think truly

admnistratar, as A Teat stadilizing force.
Investments in the Unitud States—from citizens of other
lands will increase. We will be and are noew regarded as
the most stable government in the world. Circulation of
proeple and products will be the largest in our history,
wheh is equivaient to saving full employmen: will be

a> 4 griat

guneral at hixhly temunerative wages.  General pros-
rer.ly willi he unprecedented. l-?arn’\ng:. of curperations

ard .ndiv.cuals vall nereuave.

*Civihzution w:ll attain new heights-—as <itilization

and eemmerce o hand in hand—and the voice of thu
deniagomae i< for the meoment at least stilled.”
The relief from uncertainiy which was occasioned by
actinite foeling d.~played by the American people
upon eleviian day will unaoubilcdly be gratifyving to all of
hus ness anterests, according to Julian W. Potter,
president of the Coal & Iron National Bagk.

“The immediate fuiure looks very bright for Amer-
1ea,” said Mr, Pottor, “with farm products selling upon 2
healthy Las., with the potential purchasing power of
the jobber and retailer at its maximunt because of easy
money and the small inventaries carried. The decided
improvement in the European s:tvation, because of their
swing back to con-ervative practices and the outside ox-
tension of cred:t 1o their governments and industnics, will
add impetus to our own general advancement.

“We will undoubtedly have a continuation of easy
money and 1 anticipate a sound expansion of business.”

Ldward C. Delafield, president Bank of America, said:
“The election has brought <atisfaction to the busincss men
of the country, us it has ascured a continued effort toward
eonomy on the part of the governmert, with probable
consequent redyiction in taaution. It hag alse assured
the continuance of a Cabinet of great experience and eni-

the

the

ciency, with the natural ean.cequent benefits to the cour-

try.  Contruacts wihinch have been delayed, owing to tha
uncertainiy of the political complexion, will now be con-
summated, and I fuel condident of increased activity and
the continunnee of prosperous conditions.”

Norman de . Whitchouse, senior member of Whites
house & Uo, wnen questioned on the election of Presidep:
Coolidize <ard:  “I can a=swcr that guestion best by tell-
ing you of . conversatinn acros> the luncheon boeard at the
Lavyers Ciuo on Wadneaday,

“One of thaoze pre=ent was an officer of a large iron
manufaciarirg concern which Had aiways made large vo-
wurns on anvested capital antil some nine months agoe when
trendat.on w10 election resulis began to be felt., Orders
duwindled awaxr and individual members of the firm iteclf
were 1y pay out of itheir own pockets approni-
moetely 82,000 weekly to retain their highly trained force
~{ eancris.

Al ume there were sufficient orders on the
boeoke, contingent unon election resulte, to have kept plant
and equipment bu-y.  Rentention of tHe Coolidge admir-
issration will release this provicianal business and in-
dus~trv will tuke on at an accelerated pace. '

“Wednesdny's stock murket <howed ennclusively what
the clection means to the railroadiz. The sane policy of
the pact fouar years will he maintained, and a Congress
which has herctofore shown inclination to act independ-
ently, wiil be less willing to override the Presidential veto
on transporiaton maticrs,

“Although the stack market has recently done much
in the way of discountirg Coolidrt’s elertionm. ¢here ic cor-
siderably more o da. Industrial prasnerity is not near'y
discounted.” :
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CHICAG)Y —The effeet of the election will undouhbt-
edly be a gqu.ckening of business all along the line,” said
President ¢, I, Markham of the lHhnois Central Railroadt.
“There was more or lcez uncertainty right tp to election
right, but now theou-ands of business men all over the
country will bezin to carry out deferred plans. It will,
of course, he <ome time before the full effect of this ro-
rewal of courage appears.

“T am not antisipating a booni. Carloading and other
stati~ties ~hasw that we are far from being in a depre<sior.
Heavy movemoent of gran and merchandise this year h
nare than off~ct o dechine m coal loadings,owhich 1 am -
chined to thurk = 1" uow pick up ™’

soc IO

CHICAGO-—"1 can reazon for a boom but I
s w:li

do thinkh that be on a much more steady
K TFtark O Wamere tond a representative of The
Torvvnai, “he election of Mr. Coolidge ann
s~-urance acmin=t radical governmental
Busne-s, Gond rerturns both in dellars
Dom ocur cctton and grain ereps will afford
roud parchas g power which will improve conditions.
“I «an o change 1 the mondy situation here,”
sad M Wotmoere. *There is no basis for hipher rates
and no siht for Chicamo bunks which news
Bave a of deposits from country banks,
S arpiement manufacturers will provbably have
VOrY groon yYear o 2% Ne oa ovesult of the amaroved
o tne farioer.
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DIETROIT-<The «Ioction resulis were very gratify-
ing,” sars Rchmd 0 Jox, pres:ident Nauona)l Bank of
Commerce “Thcey vall have a <plendud effect and will re-
=ult inammmediate suimuius to busimess. It shows thag thae
Amerniean peonid ean he t{rusted—that they are not such
fools a5 La Follette thinks they ara™

W..I' Gray. viee president First National Bank, =ays:
“Results were most sati-factory and will prove a stimu-
lating mile vee on bhusiness-which ean now continue with-
out unfanr irterruption from Congrress."”

John W. Staler, pre<ident Peoples State Bank., De-
troit: “The election of Calvin Coolidge to succeed himself
as Presudent of the United States should mspire all busi-
ness men with contidence.”

PHITADTLPHIA—I. T. Stoteshbury, -enlor member
of Trrexel & ¢ ol sav-: “1 am naturally gratified. although
franily net surpri-ed as a 1esult of the election. The
American people have expreosced in their vores the con-
fidence which they feel in leadership which President Cool-
idge has shown both at home and abroad in the conduct
of vur atfairs. His overwhelming majority expresses the
unbounded faith which our people have in the policies for
wlich he and hL.s adiminietration stands,

“Radiealiom bhas 1o place on our world of nifuirs and
when our votcrs came 1o Guefully wiigh the i-sues the
resuil was never a moment in doubt.”



